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RETAIL CREDIT SURVEY—1949 


The dollar volume retail sales the Tenth Dis- 
1949 was little changed from the record level 
1948, further increase sales auto- 
mobile dealers about offsetting declines other types 
retail stores. Consumer purchases for cash and 
open charge accounts declined during 1949, but 
instalment credit showed further marked 
Both open credit and instalment receivables 
increase. Inventories the end 1949 
@uite generally were appreciably under those the 
1948. These are the principal developments 
inretail trade that have been confirmed the 1949 
Retail Credit Survey, which has just been completed. 
District, the survey for 1949 included reports 
approximately 600 independent credit-granting 
stores nine trade lines and located about 
140 cities and towns. 


Séles, Kind The definite leveling off the rise 
Business the dollar volume retail sales 
that took place 1949, with 
all firms reporting this District showing 
over-all decline measuring less than one 
per cent, followed increases per cent 
1948 and per cent during 1947. Sales 
automobile dealers increased further per cent 
1949, reaching new peak consumers con- 
direct expenditures toward this type 
@irable goods, but sales the other eight lines re- 
the trend the preceding year, with decreases 
from per cent automobile tire and acces- 
stores per cent women’s apparel 
shown the accompanying table. Sales 
tire and accessory stores, jewelry stores, 
and women’s apparel stores had previously shown 
1947, but for most other lines the 1949 
sales was the first since the war. 
Arather pronounced general weakness sales first 
the fall 1948 and was especially notice- 
consumer durable goods, such furniture 


and household appliances, which had been unusually 
active. This weakness sales persisted through the 
early months 1949. Sales subsequently stabilized, 
however, and dollar volume department stores, 
furniture stores, household appliance stores, and 
jewelry stores late 1949 was about large as, 
larger than, had been year earlier, narrowing con- 
siderably the over-all decline dollar sales recorded 
for the year whole. For many lines, moreover, 
the decline dollar volume 1949 was due large 
part lower prices, reflecting not only reductions 
the regular list prices many items and sharply 
reduced prices connection with clearance sales and 
other promotions, but also shift consumer buy- 
ing lower-priced lines merchandise that had be- 
come increasingly available. Aggregate unit volume 
sales most lines probably was about large 
1949 had been 1948. 


Cash sales declined about and open 
credit sales about per cent during 
1949 reverse the trend recent 
years, while instalment sales continued expand, 


Sales, Type 
Transaction 


PERCENTAGE CHANGES RETAILERS’ SALES 
Tenth Federal Reserve District 
Percentage Change 1948 1949 
Charge Instal- 


No.of Total Cash Account ment 
Stores* Sales Sales 
Auto tire and 
Household 
Jewelry —16 —10 +14 
Men’s clothing 
Women’s apparel 


*Number of stores applies only to percentage changes for total sales; for 
most lines, the percentage changes for cash, charge account, and instalment 
sales are based reports from slightly fewer stores. 
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PERCENTAGE DISTRIBUTION RETAILERS’ SALES, 1949 AND 1948 
Tenth Federal Reserve District 
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showing increase per cent for 1949 com- 
pared with gain per cent during 1948. in- 
dicated the preceding table, the decreases cash 
sales were both marked and general. the 
nine trade lines had smaller cash sales 1949 than 
1948, and for six these eight 1949 represented 
the second third successive year decline cash 
sales. Moreover, the declines cash sales percentage- 
wise were much more pronounced than the declines 
total sales. Only automobile dealers showed any in- 
crease cash sales, and the continued rise cash 
purchases automobiles probably reflected con- 
siderable extent increased direct financing through 
financial institutions. The decreases open credit 
sales were much more moderate. Seven the nine 
trade lines had smaller charge account sales 1949, 
with small increase reported for automobile dealers 
and for men’s clothing stores. 

the other hand, six the nine trade lines had 
larger instalment sales 1949 than 1948. the 
case automobile dealers, the dollar increase in- 
stalment sales constituted virtually three fifths the 
increase total sales and the percentage increase 
instalment sales was substantially greater than that 
for total sales, while for five other trade lines instal- 
ment sales increased despite decrease total sales. 
The expiration consumer instalment credit controls 
midyear was important factor the further 
general growth instalment sales, well 
sustaining influence total sales. Only department 
stores, furniture stores, and women’s apparel stores 
reported less instalment sales 1949 than 1948. 

Not only were cash sales and open credit sales lower 
1949 terms dollar volume, but they also de- 
clined proportion total sales, while instalment 
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sales increased both dollar volume and propor- 
tion the total. The accompanying chart shows 
the proportion total sales made for cash, open 
credit, and the instalment basis for each the 
nine lines and the total the nine lines included the 
survey. each the nine lines the ratio cash 
total sales was lower 1949 than 1948. The ratio 
regular 30-day charge account sales total sales 
was lower the majority lines but was unchanged 
hardware stores and was higher department 
stores, men’s clothing stores, and women’s apparel 
stores. The ratio instalment sales total sales in- 
creased all lines except department stores and 
women’s apparel stores which showed change. 


Accounts Total receivables the close 1949 
Receivable were per cent higher than year 
earlier, following increase per 
cent the previous year. The rise per cent 
total receivables during 1949 reflected increase 
per cent open credit receivables and increase 
per cent instalment receivables. Open credit 
receivables increased automobile tire and accessory 
stores, department stores, hardware stores, and 
jewelry stores spite decreases open credit 
sales, while most other lines open credit receivables 
increased more percentagewise, declined less, than 
did open credit sales. The only exception the 
general upward tendency open credit receivables 
was women’s apparel stores, where receivables de- 
clined faster rate than sales. noticeable further 
slowing collections during 1949 was the chief factor 
the continued growth open credit receivables. 
Instalment receivables increased department 
stores and furniture stores 1949 despite decrease 
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ininstalment sales, and most other lines percentage 
gains instalment receivables were considerably 
greater than the gains reported for instalment sales. 
Along with increased instalment sales, major con- 
tributing factor the further rapid rise instal- 
ment receivables during 1949 was the expiration 
consumer instalment credit controls midyear, 
resulting lower down payments and longer payment 
periods. Indications are that the volume instalment 
paper sold during 1949 was substantially greater 
than 1948, except for which the percentage in- 
creases instalment receivables some lines con- 
ceivably would have been even more sharp than they 
were. Only women’s apparel stores was there 
decrease instalment receivables, and here instal- 
ment receivables declined more percentagewise than 
did instalment sales. 


Total inventories the end 1949 
were about per cent smaller than those 
ayear earlier, the decline during 1949 about offsetting 
the rise that had taken place 1948. Inventories 
department stores the close 1949 were little 
changed from year earlier, but declines were re- 
ported for the other eight lines automobile 
dealers, per cent; automobile tire and accessory 
stores, per cent; furniture stores, per cent; 
hardware stores, per cent; household appliance 
stores, per cent; jewelry stores, per cent; men’s 
clothing stores, per cent; and women’s apparel 
stores, per cent. 


The weakness sales which first appeared late 
1948 came time when most retailers had ac- 
cumulated fairly large stocks anticipation 
continued high level sales. Retailers immediately 
began cut back forward buying and reduce in- 
ventories special promotions and clearances. In- 
ventory liquidation had largely run its course the 
summer 1949 sales stabilized and, the case 
consumer durable goods, even showed definite signs 
strengthening, but the inventory replenishment 
that got under way early the fall was not sufficient 


Inventories 


avoid over-all decline inventories for the year 
whole. Inability secure adequate supplies 
some types durable goods also was factor the 
lower inventory situation prevailing the end 


CHANGES RETAILERS’ SALES AND INVENTORIES 
Tenth Federal Reserve District 
Change 
1948 1949 


Year-end 

No.of 

Stores 
AUTOMOBILE 148 +19 —10 
Colorado Springs, +16 
Wichita, Kans +24 —14 
Kansas City (area), +34 —25 
St. Joseph, —14 —14 
Bartlesville, Okla +26 +15 

AUTOMOBILE TIRE AND 

—12 

Kansas City (area), +17 

FURNITURE 117 —15 

Kansas City (area), —13 
Denver (area), —14 
Kansas City (area), —16 —12 
Kansas City (area), —13 
Oklahoma City, —10 
WOMEN’S APPAREL —10 
Kansas City (area), +17 
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WINTER WHEAT CONDITION 


The condition winter wheat the southern half 
the Tenth District continues deteriorate. The 
April estimate wheat production Oklahoma 
indicated million bushel crop and condition 
per cent normal. With the exception 1933 and 
1940 this the lowest April condition recent 
record. Wheat Kansas varies. The southern and 
central counties are considerably poorer condition 


than the eastern and northern sections the state. 
Winter wheat conditions Nebraska are present 
fairly normal. 

Three adverse factors have entered the winter 
wheat picture this year. The first these the 
long and continued drought, extending over area 
from northwestern Texas through central Kansas. 
The rainfall table which appears this issue the 
Monthly Review reveals that for the District 
whole March precipitation was only one third that 
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RAINFALL 
Mar. Mar. Mos. Mos. 
1950 Normal 1950 Normal 
COLORADO (In inches) 
1.04 1.42 1.97 
4.64 4.38 
1.39 
2.18 1.66 
Steamboat 1.76 2.22 5.93 6.88 
KANSAS 
1.98 2.01 4.19 
2.45 2.45 5.45 
1.11 1.93 2.49 
1.33 1.39 3.03 
1.63 2.63 3.58 
St. 2.48 2.62 5.43 
Kansas 2.31 2.62 5.04 
3.2 5.36 7.04 
NEBRASKA 
1.37 2.95 2.96 
1.32 2.16 2.85 
Grand 1.24 2.59 2.55 
1.04 2.21 1.99 
North 1.82 1.78 
1.14 1.02 2.08 2.08 
Tr. 1.47 2.07 
OKLAHOMA 
2.98 5.29 6.15 
3.10 7.55 7.98 
Oklahoma 1.98 3.20 4.28 
Pauls 2.17 4.89 5.25 
Tr. 1.53 3.39 
1.47 1.00 3.72 
1.38 2.93 3.18 
WYOMING 
1.15 1.74 2.46 
1.19 1.15 2.38 
1.62 1.16 3.04 2.71 


last year and only about half that normal. More- 
over, examination the precipitation data from 
the stations the western portion the District, 
particularly those the wheat area, indicates 
volume precipitation substantially below the 
amount received the other sections the District. 

second source damage the winter wheat has 
been high winds. Within the last two months, two 
extremely low pressure cells developed over the Dis- 
trict. These were accompanied winds having 
velocity and miles per hour and gave rise 
dust storms and wind damage, particularly Kan- 
sas and northwestern Oklahoma where surface mois- 
ture has been much below normal. 


Perhaps the greatest amount damage has arisen 
from insect infestation, which has occurred most 
generally southern Kansas, Oklahoma, and north- 
western Texas. Green bugs (aphids) were heavier 
through central Oklahoma and southern Kansas than 
any year recent record. Infestations red 


spider and brown wheat mites have been reported 
throughout the District. The development thege 
parasites has been favored cool weather which hag 
retarded the incubation wasps and ladybugs that 
prey upon the aphids and act control their 
spread. Private investigators who have followed the 
situation for many years indicate that, out the 
million acres wheat Texas and the Tenth 
Federal Reserve District, million acres have been 
affected parasites and drought. The reports esti- 
mate that million acres this area are total logs. 


WHEAT STOCKS 


The United States Department Agriculture re- 
ported that April 1950, world wheat stocks for 
export stood 921 million bushels, with 527 million 
bushels hand the United States. The Depart- 
ment estimates that July 1950, wheat stocks 
the United States will total approximately 450 million 
bushels contrasted with 307 million bushels year 
ago. Domestic use wheat the United States 
now running the rate nearly 700 million bushels 
year. Exports wheat from July 1949, June 
30, 1950, are estimated around 310 million 
While too early forecast the actual export 
movement wheat 1950-1951, most experts agree 
that between 250 300 million bushels may ex- 
ported. Thus, the total disappearance wheat this 
country may estimated for the coming year 
between 900 million and billion bushels. Present 
indications are that the nation’s spring wheat crop 
will total about 300 million bushels. The April winter 
wheat crop was estimated 764 million bushels. 
Recognizing the continued deterioration that has 
taken place winter wheat prospects the Winter 
Wheat Belt, seems entirely conceivable that, given 
the estimated level exports, the carry-over 
wheat July 1951, will greater, and could 
conceivably less, than the amount estimated for 
July 


AGRICULTURAL PRICES 


Agricultural prices, with few notable exceptions, 
show little change the end April from the levels 
attained year ago. general rule, grain prices 
show seasonal increase this time the year while 
the price livestock begins seasonal slump. 
prices are showing the usual seasonal strengthening, 
with corn and wheat prices approaching the level 
which the Government may expected sell por- 
tion the stock which has hand. The price, 
course, must enough cover the amount the 
loan plus the storage charges the grain stored. 

the livestock markets the Tenth District, 
packers’ purchases the various classes livestock 
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show somewhat divergent trend. During March, 
packers’ purchases nearly 625,000 head hogs 
were per cent over the purchases year ago 
and one fourth above the 1940-1949 average. The 
sale cattle and calves was down both March and 
for the 3-month period January through March 
1950. The purchase sheep during March was above 
the level year earlier, but for the 3-month period 
was off one eighth. During recent weeks, receipts 
cattle and calves have been increasing, while hog 
receipts have receded somewhat from the high level 
year ago. result, beef steer prices have 
downward, while the price hogs has 
fluctuated but tended firm levels little higher 
than those which prevailed the end March. 

One the interesting characteristics the present 
cattle market the narrowing spread between the 
prices the various grades cattle. The narrow- 
ing spread between prime-choice cattle and good- 
commercial grades while seasonal one the 
smallest since the relaxation price controls. the 
other hand, prices for feeder calves and heifers have 
been near record levels for the past days. This 
situation confusing when viewed light the 
anticipated heavier marketings fed cattle the 
next days. the hog market, prices have stabilized 
level above the support levels which were main- 
tained through April this year. However, the 
recent strengthening corn prices has reduced the 
corn-hog ratio, resulting relatively less favorable 
feeding situation than that which prevailed through- 
out most 1949. Any further decline hog prices, 
increase corn prices, would soon result 
unfavorable feeding ratio far the corn-hog price 
relationship concerned. 


THE WOOL SITUATION 


According the Department Agriculture, total 
wool production the United States 1949 amounted 
253 million pounds, the smallest wool production 
record and million pounds under that 1948. 
The average annual price received growers last 
year was 49.3 cents per pound. 1918, the average 
farm price wool this country reached nearly 
cents pound, but with that one exception current 
prices are the highest the memory wool pro- 
ducers. The decline wool production the direct 
result the reduction the number sheep, there 
million fewer sheep this country than 

42. 

the years from 1942 1946, the United States 
consumed annually about one billion pounds apparel 
Consumption raw wool dropped sharply 
the first half 1949 because the reduction busi- 
inventories that took place that period. Do- 


mestic production wool provides scarcely third 
this country’s requirements. The large postwar 
world demand for wool accounts for the rapid reduc- 
tion the burdensome wool supplies that existed 
the close the war. The Department Agriculture 
early the year made this statement: 


the time its establishment July 31, 1945, 
the Joint Organization (United Kingdom Wool Dis- 
posals Limited) took over 3,210 million pounds 
wool, grease basis. that time was estimated 
that from years would required dispose 
this wartime surplus. December 31, 1949, hold- 
ings had been reduced about 350 million pounds. 
the 200 million pounds offered 
during January-June are sold, the organization will 
have disposed all but 150 million pounds the 
wartime accumulation less than years, well 
the current Dominion clips for those years. 

view the continued strong world demand for 
wool and the limited supply, substantial easing 
prices below present levels appears likely for the 
rest the season. Although consumption dur- 
ing the 1949 season probably will slightly less 
than that the previous season, expected 
exceed production almost 500 million pounds 
per cent. Commercial stocks all consuming 
countries were low levels the beginning the 
current season. 


PETROLEUM 


contrast the early months 1949 when pro- 
duction was declining rapidly, United States output 
crude oil remained relatively stable during the 
first quarter this year, and there are present in- 
dications that petroleum production may expanded 
considerably the coming months. There general 
agreement within the industry that both crude oil 
and refined products are the strongest market posi- 
tion many months. Refiners appear con- 
siderably encouraged the outlook for record- 
breaking demand for petroleum products and this has 
resulted increased competition for crude supplies. 
for virtually all grades petroleum products 
running the highest levels ever recorded for this 
time year. the same time, net reduction 
64,000,000 barrels primary stocks crude oil and 
refined products has been effected since mid-Decem- 
ber, with approximately three fourths the reduc- 
tion refined products and one fourth crude oil. 
Large consumers fuel are continuing switch 
oil. Steelmakers have substantial backlogs orders 
and are operating high rates make time 
lost the strike. Railroads are taking more 
diesel and the total result pressure supplies 
heavy fuel oils which year ago were over- 
abundance. Gasoline consumption has held well 
and, with the recent switch from bearish bullish 
feeling, prices for gasoline have begun strengthen. 

the other hand, the industry faced with 
several challenging problems that remain unsolved. 
Increasing recognition being given the competi- 
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tion from natural gas. Gas pipeline expansion pro- 
grams have not yet reached their peak, while natural 
gas has already captured some established oil markets 
and has taken over others that might have been 
diverted petroleum. certain production areas 
has been suggested that gas output should prorated 
equal percentage basis with that crude petro- 
leum. Oil imports are still causing widespread con- 
cern and representatives the railroads, the coal 
mining industry, independent producers, and the 
coal miners, oil workers, and rail labor unions have 
recently joined common front “to prevent the 
flow imported oil from weakening the country’s 
fuel structure.” Pending the House Ways and 
Means Committee measure that would increase 
the excise tax crude petroleum imports 214 
cents per gallon, $1.05 per barrel, and lubricat- 
ing oil cents gallon. More recently bill has been 
introduced the House which would increase the 
tax crude smaller amount but would place 
higher duties some refined products. Several 
measures that would limit imports fixed amount, 
most frequently per cent domestic demand, are 
also pending. 

The Administration proposal reduce the petro- 
leum depletion allowance from 2714 per cent 
per cent receiving criticism from all segments 
the industry. generally agreed that reduction 
the allowance would particularly handicap smaller 
producers who would deprived capital adequate 
continue exploratory drilling. These producers point 
out that the entire economic setup the oil industry 
built around the depletion allowance and that with- 
out only big companies with large reserves 
could remain business. Moreover, per cent 
the producing wells the United States are stripper 
wells operated expensive secondary recovery 
methods that can carried out only under favorable 
economic conditions. Many feel that the proposed 
tax adjustment would discourage such secondary 
operations and would result the loss substantial 
share known petroleum reserves. Some the 
Rocky Mountain area believe that reduction 
depletion allowances would eliminate wildcat drilling 
new producing sections the region. 

During the first quarter 1950, crude oil produc- 
tion held well the Tenth District states, averag- 
ing only per cent below the year-earlier figure, while 
national crude production was down per cent. Pro- 
duction Nebraska, Wyoming, and Colorado was 
above the level year ago. The substantial increase 
shown for Nebraska largely reflects higher output 
the Falls City area Richardson County. However, 
major interest has been centering around Sidney 
the western part the state where ten wells have 


been opened the new East Gurley field. 
tion, gas discoveries five new wells which 
been declared commercial producers may mean that 
Nebraska will have its first commercial gas field, 
Tests now being made will decide whether not 
proposed $500,000 gasoline plant will built the 
Sidney area. The plant would recover part the 
liquid from the natural gas which too wet 
pipeline. 

Wyoming, activity high level the new 
Sussex-Meadow Creek area Johnson County. Four 
pools have been discovered and these now have 
producing wells with rigs currently 
Present daily potential production around 10,000 
barrels although pipeline proration and restricted 
markets have held actual production about 4,000 
barrels daily. New pipeline gathering systems will 
built the coming months. Success the Sussex- 
Meadow Creek sections has generated interest 
drilling activity all along the southwestern side the 
Powder River basin. Development now proceeding 
somewhat more cautiously the Glenrock area, the 
other major center oil activity recent months. 
Some tests have been disappointing and the several 
wells now being drilled are expected determine the 
extent further activity Glenrock. 

Eastern Kansas has witnessed several sizable oil 
discoveries recent weeks. 1,000 barrel well anda 
500 barrel well have been opened Lyon County 
the southwestern portion the Forest City basin. 
The strikes have followed surge drilling activity 
initiated the discovery the Davis pool adjoin- 
ing Wabaunsee County year ago. This pool now 
has producing wells. Farther north Nemaha 
County well has been brought which expected 
produce 3,000 barrels oil daily. Drilling 
sources the site have predicted that the well 
the forerunner large new pool for northeastern 
Kansas. The nearest producing field Richardson 
County southeastern Nebraska. 


EMPLOYMENT 


Total civilian employment reached estimated 
57.6 million March, according the latest Bureau 
the Census release. The March estimate was 600,- 
000 above February’s figure but was 98,000 below 
that for March, 1949. The gain was attributed prin- 
cipally the usual seasonal uptrend farm activity. 
Nonagricultural employment showed only slight in- 
crease. The nation’s unemployment declined over 
half million between February and March. However, 
unemployment remained about one million above the 
March, 1949, figure. 

Wyoming had greater than seasonal increase 
unemployment claims the first quarter 1950, but 
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the State Employment Service estimated that Feb- 
mary only per cent the workers covered in- 
gurance were unemployed. State unemployment in- 
payments continued upward during March. 
Cheyenne, however, anticipating gain employ- 
ment, with increased construction activities contribu- 
ting heavily the employment upswing. 

According the Nebraska State Labor Commis- 
sioner, unemployment registrations March declined 
2,000 from February’s total over 14,500, despite 
weather for construction activities. The 
labor supply showed small increase due 
temporary layoffs, while unemployment claims de- 
Other Nebraska cities experienced decline 
the surplus labor supply the demand for farm labor 
increased seasonally. 

Oklahoma, seasonal increases manufacturing, 
construction, and trade activities March brought 
employment its highest point for this year. Non- 
agricultural employment showed gain per cent 
over February. The present improved employment 
situation sharp contrast conditions year ago 
when unemployment the state was seemingly gain- 
ing momentum. 

The total number wage and salary workers in- 
creased about per cent Kansas City, Kansas, be- 
tween February and March, according the Kansas 
State Employment Commission. Total employment 
Kansas City, Missouri, also increased about per cent, 
while unemployment dropped about per cent. 

With record number college graduates entering 
the labor market and fewer jobs available, job pros- 
pects for the average graduate are not too favorable. 
The general opinion appears that college gradu- 
ates this spring will entering buyer’s rather than 
labor market. Jobs are fewer, but they are 
available. Employers are raising their qualifications 


BUILDING PERMITS 


Mar. Change from 

1950 1950 Mar. Mos. 
(Dollars) (Per cent) 

Colo. Springs, 535,645 1,062,365 +189 +23 
Denver, 5,097,354 11,385,485 +67 
Hutchinson, +127 +372 
Kansas City, 351,221 1,193,216 +124 
Salina, Kans 570,496 
opeka, Kans 1,653,580 +98 +81 
Wichita, Kans 8,509,547 +189 +177 
Joplin, Mo....... 412,980 


326,155 
26,475,956 


808,130 +218 +389 
59,676,985 +64 +81 


for hiring and will have more applications from which 
make the final selection. expected that the 
average graduate may have try various sources 
employment the allied fields his first choice. 
Initial salaries are not expected vary much from 
those last year. 


DEPARTMENT STORE TRADE 


Dollar volume sales reporting department 
stores this District thus far 1950 has been little 
changed from that 1949 and, allowing for price de- 
creases, unit volume probably equal above that 
year ago. Dollar volume last January had been 
per cent above year earlier, but February was 
per cent lower, March per cent lower, and the 
first three weeks April about per cent lower than 
the corresponding periods last year. 

Increased demand for durable goods—principally 
furniture, major household appliances, and television 
sets—has been sustaining influence department 
store sales, reflecting the current high level resi- 
dential construction and, some extent, veterans’ 
insurance refunds. Sales luxury goods have been 
weak. Sales women’s apparel also have been weak, 
owing part unfavorable weather for the move- 
ment spring merchandise, and Easter trade gen- 
erally was somewhat disappointing. Department store 
sales increased less than usual from February 
March, and the seasonally adjusted index daily 
average sales declined from 301 per cent the 1935- 
average February 298 per cent March. 

Department store inventories increased consider- 
ably more than usual during March, the seasonally 
adjusted index stocks rising from 283 per cent 
the 1935-39 average the end February 296 
per cent the end March. This compares with the 
recent low 258 last September before inventory re- 
plenishment got under way. Stocks merchandise 
hand the end March were about per cent 


DEPARTMENT STORE SALES AND STOCKS 


SALES 
comp. 


(Per cent increase decrease) 


Denver. —10 
Hutchinson —10 +10 
Topeka 
Wichita +14 
Joplin 
St. Joseph —10 
Lincoln 
Omaha +18 


*Not shown separately but included in District total. 
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1,342,928 +109 +151 
ver, Omaha, 2,167,398 3,645,427 +70 

City, 3,539,690 8,546,700 +206 +253 

Cheyenne, Wyo... 

District, cities 
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SELECTED ITEMS CONDITION TENTH DISTRICT MEMBER BANKS 
millions dollars) 


ALL MEMBER BANKS Crry BANKS CouNTRY 
Mar. Feb. Mar. Mar. Feb. Mar. Mar. Feb. Mar. 
1950 1950 1949 1950 1950 1949 1950 1950 
Loans and 4,560 2,456 2,496 2,064 
Loans and 1,498 940 915 832 754 666 
424 414 878 231 222 193 193 192 185 
Reserve with 732 731 871 449 443 515 283 288 356 
Balances with banks 549 614 522 222 264 230 327 350 292 
Cash items process 218 259 215 202 240 199 
Gross demand 5,044 5,198 4,846 2,790 2,254 2207 
Other demand 4,262 4371 4,133 2,068 2,149 1,982 2,194 2,222 
688 683 674 367 365 321 318 


larger value than year earlier, while the volume 
outstanding orders was only per cent lower than 
year ago. 


MEMBER BANK CREDIT 


During March, the largest changes the condition 
District member banks arose connection with 
Federal income tax payments. This was reflected 
large decreases the volume bank deposits and 
also reduction balances carried with other 
domestic banks. These changes were more pro- 
nounced the reserve city member banks than 
the country member banks. Deposit volume the 
city banks declined 122 million dollars during the 
month. this amount, million was interbank 
demand deposits, resulting from withdrawal 
funds country banks they experienced drain 
their own customers’ accounts. Other demand 
deposits city banks declined million dollars. 
Among District country member banks, total deposit 
volume declined million dollars, while their 
balances with other domestic banks declined 
million. District reserve city banks reduced their 
balances with other domestic banks million 
the course meeting the outward drain funds. 

Among District country member banks, other 
changes condition during the month were small, 
with loan volume showing increase million 
dollars and Government security holdings declining 
million. the other hand, District city bank 
loan volume increased million dollars and 
Government security holdings decreased mil- 
lion. Among the city banks, all classes Govern- 
ment securities except notes decreased. Decreases 
certificates and bonds and increase notes were 
expected reason the United States Treas- 
ury Department’s refinancing operations. The United 
States Treasury offered 16-month 114 per cent 
Treasury note exchange for the per cent Treas- 
ury certificates indebtedness which matured March 
and also offered 5-year 114 per cent Treasury 


note for the per cent Treasury bonds which 
called for redemption March 15. There 
sizable decrease bill holdings among the city banks, 
The decline bill holdings and the net 
total Government security obligations represented 
liquidation Government securities order 
meet the outward drain funds. 


BANK DEBITS 
1950 1950 Mar. Mos, 
(Thousand dollars) (Per cent) 
Colo. Springs.... 41,455 115,850 +12 
Junction...... 14,772 40,131 
KANSAS 
Atchison 8,793 26,574 
Emporia 10,763 30,824 
Independence.... 6,789 19,759 
Kansas 68,415 196,342 
MISSOURI 
Kansas 1,061,255 2,972,195 
St. 93,867 274,461 
EBRASKA 
Grand 22,864 66,771 
New 
Albuquerque..... 103,174 283,488 
OKLAHOMA 
Okla. 356,249 998,998 +14 
Ponca 20,526 55,115 +14 
WYOMING 
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